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Item 1.01. Entry into a Material Definitive Agreement.

On August 5, 2026, Korro Bio, Inc., or Korro, entered into an exchange agreement with entities affiliated with Venrock Healthcare Capital Partners, 
together VenRock, pursuant to which (i) VenRock agreed to surrender an aggregate of 1,000,000 shares of Korro’s common stock, par value $0.001 per 
share, for no consideration, to Korro; and (ii) Korro agreed to issue VenRock pre-funded warrants to purchase an aggregate of 1,000,000 shares of its 
common stock, with an exercise price of $0.001 per share and no expiration date. The pre-funded warrants are exercisable immediately and have 
substantially identical terms to the form of pre-funded warrant previously filed on March 9, 2026 as Exhibit 4.1 to Korro’s current report on Form 8-K. A 
pre-funded warrant holder (together with its affiliates and other attribution parties) may not exercise any portion of a pre-funded warrant to the extent that 
immediately prior to or after giving effect to such exercise the holder would beneficially own more than 9.99% of Korro’s outstanding common stock 
immediately after exercise, which percentage may be increased or decreased to any other percentage specified not in excess of 9.99% at the holder's 
election upon 61 days’ notice to Korro subject to the terms of the pre-funded warrants. Immediately following the exchange, Korro will have 13,725,646 
shares of common stock issued and outstanding common stock and unexercised pre-funded warrants to acquire 4,148,836 shares of its common stock.

The descriptions of the exchange agreement and the pre-funded warrant are not complete and are qualified in their entirety by reference to the full 
text of the exchange agreement and the form of pre-funded warrant, which are filed as Exhibit 10.1 and Exhibit 4.1, respectively, to this current report on 
Form 8-K and incorporated herein by reference.

Item 2.02. Results of Operations and Financial Condition. 

On August 6, 2026, Korro issued a press release announcing its financial results for the quarter ended June 30, 2026. The full text of the press 
release is being furnished as Exhibit 99.1 to this current report on Form 8-K and is incorporated herein by reference.

The information in this Item 2.02, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities 
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing 
under the Securities Act of 1933, as amended, except as expressly set forth by specific reference in such a filing.

Item 3.02. Unregistered Sales of Equity Securities. 

The information contained in Item 1.01, above, is hereby incorporated by reference. The issuance of the pre-funded warrants was made in reliance 
upon an exemption from registration pursuant to Section 3(a)(9) of the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits. 

(d) Exhibits
 
Exhibit
No.   Description
     

4.1   Form of Pre-Funded Warrant
10.1   Exchange Agreement, dated as of August 5, 2026, by and among the Korro Bio, Inc. and certain investors party thereto
99.1   Press Release issued by Korro Bio, Inc., dated August 6, 2026
104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
 



 

 

SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 
 
  KORRO BIO, INC.
   
Date: August 6, 2026 By: /s/ Ram Aiyar
     

    Name:  Ram Aiyar
 

 
Title:  President and Chief Executive Officer and Interim Chief Financial 
Officer
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THIS WARRANT AND THE SHARES OF COMMON STOCK ISSUABLE UPON THE EXERCISE OF THIS WARRANT (THE 
“SECURITIES”) HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), 
OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES. THE SECURITIES HAVE BEEN ACQUIRED FOR 
INVESTMENT AND MAY NOT BE SOLD, TRANSFERRED OR ASSIGNED UNLESS (I) SUCH SECURITIES HAVE BEEN REGISTERED 
FOR SALE PURSUANT TO THE SECURITIES ACT, (II) SUCH SECURITIES MAY BE SOLD PURSUANT TO RULE 144 UNDER THE 
SECURITIES ACT, (III) THE COMPANY HAS RECEIVED AN OPINION OF COUNSEL REASONABLY SATISFACTORY TO IT THAT 
SUCH TRANSFER MAY LAWFULLY BE MADE WITHOUT REGISTRATION UNDER THE SECURITIES ACT, OR (IV) THE 
SECURITIES ARE TRANSFERRED WITHOUT CONSIDERATION TO AN AFFILIATE OF SUCH HOLDER OR A CUSTODIAL 
NOMINEE (WHICH FOR THE AVOIDANCE OF DOUBT SHALL REQUIRE NEITHER CONSENT NOR THE DELIVERY OF AN 
OPINION).

FORM OF PRE-FUNDED WARRANT TO PURCHASE COMMON STOCK

Number of Shares: [] (subject to adjustment)

Warrant No. []	 Original Issue Date: August [●], 2026

Korro Bio, Inc., a Delaware corporation (the “Company”), hereby certifies that, for good and valuable consideration, the 
receipt and sufficiency of which are hereby acknowledged, [] or its registered assigns (the “Holder”), is entitled, subject to the 
terms set forth below, to purchase from the Company up to a total of [] shares of common stock, $0.001 par value per share (the 
“Common Stock”), of the Company (each such share, a “Warrant Share” and all such shares, the “Warrant Shares”) at an 
exercise price per share equal to $0.001 (the “Exercise Price”), in each case as adjusted from time to time as provided in Section 
9, upon surrender of this Pre-Funded Warrant to Purchase Common Stock (including any Warrants to Purchase Common Stock 
issued in exchange, transfer or replacement hereof, the “Warrant”) at any time and from time to time on or after the date hereof 
(the “Original Issue Date”), subject to the following terms and conditions:

1.	 Definitions. For purposes of this Warrant, the following terms shall have the
following meanings:
 

“Affiliate” shall have the meaning ascribed to such term in Rule 12b-2 of the General Rules and Regulations under the 
Exchange Act.

“Attribution Parties” means, collectively, the following Persons and entities: (i) any direct or indirect Affiliates of the 
Holder, (ii) any investment vehicle, including, any funds, feeder funds or managed accounts, currently, or from time to time after 
the date hereof, directly or indirectly managed or advised by the Holder’s investment manager, (iii) any Person acting or who 
could be deemed to be acting as a Group together with the Holder or any Attribution Parties and (iv) any other Persons whose 
beneficial ownership of the Company’s Common Stock would or could be aggregated with the Holder’s and/or any other 
Attribution Parties for purposes of Section 13(d) or Section 16 of the Exchange Act. For clarity, the purpose of the foregoing is to 
subject collectively the Holder and all other Attribution Parties to the Maximum Percentage.



 

 

“Closing Sale Price” means, for any security as of any date, the last trade price for such security on the Principal 
Trading Market for such security, as reported by Bloomberg Financial Markets, or, if such Principal Trading Market begins to 
operate on an extended hours basis and does not designate the last trade price, then the last trade price of such security prior to 
4:00 P.M., New York City time, as reported by Bloomberg Financial Markets, or if the foregoing do not apply, the last trade price 
of such security in the over-the-counter market on the electronic bulletin board for such security as reported by Bloomberg 
Financial Markets. If the Closing Sale Price cannot be calculated for a security on a particular date on any of the foregoing bases, 
the Closing Sale Price of such security on such date shall be the fair market value as mutually determined by the Company and 
the Holder. If the Company and the Holder are unable to agree upon the fair market value of such security, then the Board of 
Directors of the Company shall use its good faith judgment to determine the fair market value. The Board of Directors’ 
determination shall be binding upon all parties absent demonstrable error. All such determinations shall be appropriately adjusted 
for any stock dividend, stock split, stock combination or other similar transaction during the applicable calculation period.

“Commission” means the U.S. Securities and Exchange Commission. 

“Exchange Act” means the U.S. Securities Exchange Act of 1934, as amended, and all of the rules and regulations 
promulgated thereunder.

“Group” shall have the meaning ascribed to it in Section 13(d) of the Exchange Act, and all related rules, regulations 
and jurisprudence.

“Person” means an individual, partnership, corporation, limited liability company, business trust, joint stock company, 
trust, incorporated or unincorporated association, joint venture, government (or an agency or subdivision thereof) or any other 
entity or organization.

“Principal Trading Market” means the national securities exchange or other trading market on which the Common 
Stock is primarily listed on and quoted for trading, which, as of the Original Issue Date, shall be The Nasdaq Capital Market.

“Securities Act” means the U.S. Securities Act of 1933, as amended, and all of the rules and regulations promulgated 
thereunder.

“Standard Settlement Period” means the standard settlement period, expressed in a number of Trading Days, for the 
Principal Trading Market with respect to the Common Stock that is in effect on the date of delivery of an applicable Exercise 
Notice, which as of the Original Issue Date was “T+1.”

 
“Trading Day” means any weekday on which the Principal Trading Market is normally open for trading.

“Transfer Agent” means Computershare Trust Company, N.A., the Company’s transfer agent and registrar for the 
Common Stock, and any successor appointed in such capacity.

	 2.	 Issuance of Securities; Registration of Warrants. The Company shall register



 

 

ownership of this Warrant, upon records to be maintained by the Company for that purpose (the “Warrant Register”), in the 
name of the record Holder (which shall include the initial Holder or, as the case may be, any assignee to which this Warrant is 
permissibly assigned hereunder) from time to time. The Company may deem and treat the registered Holder of this Warrant as 
the absolute owner hereof for the purpose of any exercise hereof or any distribution to the Holder, and for all other purposes, 
absent actual notice to the contrary.
 

3.	 Registration of Transfers. This Warrant and all rights hereunder (including, without limitation, any registration 
rights) are transferable, in whole or in part, upon surrender of this Warrant at the principal office of the Company or its 
designated agent, together with a written assignment of this Warrant substantially in the form attached hereto duly executed by 
the Holder or its agent or attorney and funds sufficient to pay any transfer taxes payable upon the making of such transfer.  
Subject to compliance with all applicable securities laws, the Company shall, or will cause its Transfer Agent to, register the 
transfer of all or any portion of this Warrant in the Warrant Register, upon surrender of this Warrant, and payment for all 
applicable transfer taxes (if any). Upon any such registration or transfer, a new warrant to purchase Common Stock in 
substantially the form of this Warrant (any such new warrant, a “New Warrant”) evidencing the portion of this Warrant so 
transferred shall be issued to the transferee, and a New Warrant evidencing the remaining portion of this Warrant not so 
transferred, if any, shall be issued to the transferring Holder. The acceptance of the New Warrant by the transferee thereof shall 
be deemed the acceptance by such transferee of all of the rights and obligations in respect of the New Warrant that the Holder has 
in respect of this Warrant. The Company shall, or will cause its Transfer Agent to, prepare, issue and deliver at the Company’s 
own expense any New Warrant under this Section 3. Until due presentment for registration of transfer, the Company may treat 
the registered Holder hereof as the owner and holder for all purposes, and the Company shall not be affected by any notice to the 
contrary.

	 4.	 Exercise of Warrants. 

(a) All or any part of this Warrant shall be exercisable by the registered Holder in any manner permitted by 
this Warrant (including Section 11) at any time and from time to time on or after the Original Issue Date, and such rights shall not 
expire until exercised in full.

(b) The Holder may exercise this Warrant by delivering to the Company (i) an exercise notice, in the form 
attached as Schedule 1 hereto (the “Exercise Notice”), completed and duly signed, and (ii) payment of the Exercise Price for the 
number of Warrant Shares as to which this Warrant is being exercised (which may take the form of a “cashless exercise” if so 
indicated in the Exercise Notice pursuant to Section 10 below), and the date on which the last of such items is delivered to the 
Company (as determined in accordance with the notice provisions hereof) is an “Exercise Date.” The Holder shall not be 
required to deliver the original Warrant in order to effect an exercise hereunder. Execution and delivery of the Exercise Notice 
shall have the same effect as cancellation of the original Warrant and issuance of a New Warrant evidencing the right to purchase 
the remaining number of Warrant Shares, if any.

(c) The Holder and any assignee, by acceptance of this Warrant, acknowledge and agree that, by reason of 
the provisions of this section, following the purchase of a portion of 



 

 

the Warrant Shares hereunder, the number of Warrant Shares available for purchase hereunder at any given time may be less than 
the amount stated on the face hereof.

	 5.	 Delivery of Warrant Shares. 

(a) Upon exercise of this Warrant, the Company shall promptly (but in no event later than the number of 
Trading Days comprising the Standard Settlement Period following the Exercise Date), upon the request of the Holder, cause the 
Transfer Agent to credit such aggregate number of shares of Common Stock specified by the Holder in the Exercise Notice and 
to which the Holder is entitled pursuant to such exercise (the “Exercise Shares”) to (i) the Holder’s or its designee’s balance 
account with The Depository Trust Company (“DTC”) through its Deposit Withdrawal At Custodian system or (ii) in book-entry 
form via a direct registration system (“DRS”) maintained by or on behalf of the Transfer Agent, in each case, so long as either 
(A) there is an effective registration statement permitting the issuance of the Warrant Shares to or the resale of such Warrant 
Shares by the Holder or (B) the Exercise Shares are eligible for resale by the Holder without volume or manner-of-sale 
restrictions pursuant to Rule 144 promulgated under the Securities Act (assuming cashless exercise of this Warrant). If (A) and 
(B) above are not true, the Company shall cause the Transfer Agent to either (i) record the Exercise Shares in the name of the 
Holder or its designee on the certificates reflecting the Exercise Shares with an appropriate legend regarding restriction on 
transferability, which shall be issued and dispatched by overnight courier to the address as specified in the Exercise Notice, and 
on the Company’s share register or (ii) issue such Exercise Shares in the name of the Holder or its designee in restricted book-
entry form in the Company’s share register. The Holder, or any Person so designated by the Holder to receive Warrant Shares, 
shall be deemed to have become the holder of record of such Warrant Shares as of the Exercise Date, irrespective of the date such 
Warrant Shares are credited to the Holder’s DTC account, the date of the book entry positions or the date of delivery of the 
certificates evidencing such Exercise Shares, as the case may be.

(b) In addition to any other rights available to the Holder, if the Company fails to cause the Transfer Agent to 
deliver to the Holder or its designee Exercise Shares in the manner required pursuant to Section 5(a) within the Standard 
Settlement Period following the Exercise Date (other than a failure caused by incorrect or incomplete information provided by 
Holder to the Company) and the Holder or the Holder’s broker on its behalf purchases (in an open market transaction or 
otherwise) shares of Common Stock to deliver in satisfaction of a sale by the Holder of the Warrant Shares which the Holder 
anticipated receiving upon such exercise (a “Buy-In”) but did not receive within the Standard Settlement Period, then the 
Company shall, within two Trading Days after the Holder’s request and in the Holder’s sole discretion, promptly honor its 
obligation to deliver to the Holder or its designee the Exercise Shares pursuant to Section 5(a) and pay cash to the Holder in an 
amount equal to the excess (if any) of the Holder’s total purchase price (including brokerage commissions, if any) for the shares 
of Common Stock so purchased in the Buy-In, less the product of (A) the number of shares of Common Stock purchased in the 
Buy-In, times (B) the Closing Sale Price of a share of Common Stock on the Exercise Date. The Holder shall provide the 
Company written notice promptly after the occurrence of a Buy-In, indicating the amounts payable to the Holder in respect of the 
Buy-In together with applicable confirmations and other evidence reasonably requested by the Company.



 

 

(c) To the extent permitted by law and subject to Section 5(b), the Company’s obligations to issue and deliver 
Warrant Shares in accordance with and subject to the terms hereof (including the limitations set forth in Section 11 below) are 
absolute and unconditional, irrespective of any action or inaction by the Holder to enforce the same, any waiver or consent with 
respect to any provision hereof, the recovery of any judgment against any Person or any action to enforce the same, or any setoff, 
counterclaim, recoupment, limitation or termination, or any breach or alleged breach by the Holder or any other Person of any 
obligation to the Company or any violation or alleged violation of law by the Holder or any other Person, and irrespective of any 
other circumstance that might otherwise limit such obligation of the Company to the Holder in connection with the issuance of 
Warrant Shares. Subject to Section 5(b), nothing herein shall limit the Holder’s right to pursue any other remedies available to it 
hereunder, at law or in equity including, without limitation, a decree of specific performance and/or injunctive relief with respect 
to the Company’s failure to timely deliver Exercise Shares; provided, however, that the Holder shall not be entitled to both (i) 
require the Company to reinstate the portion of the Warrant and equivalent number of Warrant Shares for which such exercise 
was not timely honored and (ii) receive the number of shares of Common Stock that would have been issued if the Company had 
timely complied with its delivery requirements under Section 5(a).

6. Charges, Taxes and Expenses. Issuance and delivery of Exercise Shares shall be made without charge to the Holder 
for any issue or transfer tax, transfer agent fee or other incidental tax or expense (excluding any applicable stamp duties) in 
respect of the issuance of such shares, all of which taxes and expenses shall be paid by the Company; provided, however, that the 
Company shall not be required to pay any tax that may be payable in respect of any transfer involved in the registration of any 
Warrant Shares or the Warrants in a name other than that of the Holder or an Affiliate thereof. The Holder shall be responsible 
for all other tax liability that may arise as a result of holding or transferring this Warrant or receiving Warrant Shares upon 
exercise hereof.

7. Replacement of Warrant. If this Warrant is mutilated, lost, stolen or destroyed, the Company shall issue or cause to 
be issued in exchange and substitution for and upon cancellation hereof, or in lieu of and substitution for this Warrant, a New
Warrant, but only upon receipt of evidence reasonably satisfactory to the Company of such loss, theft or destruction (in such 
case) and, in each case, a customary and reasonable contractual indemnity, if requested by the Company. If a New Warrant is 
requested as a result of a mutilation of this Warrant, then the Holder shall deliver such mutilated Warrant to the Company as a 
condition precedent to the Company’s obligation to issue the New Warrant.

8. Reservation of Warrant Shares. The Company covenants that it will, at all times while this Warrant is outstanding, 
reserve and keep available out of the aggregate of its authorized but unissued and otherwise unreserved Common Stock, solely 
for the purpose of enabling it to issue Warrant Shares upon exercise of this Warrant as herein provided, the number of Warrant 
Shares that are initially issuable and deliverable upon the exercise of this entire Warrant, free from preemptive rights or any other 
contingent purchase rights of persons other than the Holder (taking into account the adjustments and restrictions of Section 9). 
The Company covenants that all Warrant Shares so issuable and deliverable shall, upon issuance and the payment of the 
applicable Exercise Price in accordance with the terms hereof, be duly and validly authorized, issued and fully paid and non-
assessable. The Company will take all such action as may be reasonably 



 

 

necessary to assure that such shares of Common Stock may be issued as provided herein without violation of any applicable law 
or regulation, or of any requirements of any securities exchange or automated quotation system upon which the Common Stock 
may be listed. The Company further covenants that it will not, without the prior written consent of the Holder, take any actions to 
increase the par value of the Common Stock at any time while this Warrant is outstanding.

9. Certain Adjustments. The Exercise Price and number of Warrant Shares issuable upon exercise of this Warrant (the 
“Number of Warrant Shares”) are subject to adjustment from time to time as set forth in this Section 9. 

(a) Stock Dividends and Splits. If the Company, at any time while this Warrant is outstanding, (i) pays a 
stock dividend on its Common Stock or otherwise makes a distribution on any class of capital stock issued and outstanding on 
the Original Issue Date and in accordance with the terms of such stock on the Original Issue Date or as amended, that is payable 
in shares of Common Stock, (ii) subdivides its outstanding shares of Common Stock into a larger number of shares of Common 
Stock, (iii) combines its outstanding shares of Common Stock into a smaller number of shares of Common Stock or (iv) issues 
by reclassification of shares of capital stock any additional shares of Common Stock of the Company, then in each such case the 
Number of Warrant Shares shall be multiplied by a fraction, the numerator of which shall be the number of shares of Common 
Stock outstanding immediately after such event and the denominator of which shall be the number of shares of Common Stock 
outstanding immediately before such event. Any adjustment made pursuant to clause (i) of this paragraph shall become effective 
immediately after the record date for the determination of stockholders entitled to receive such dividend or distribution, 
provided, however, that if such record date shall have been fixed and such dividend is not fully paid on the date fixed therefor, 
the Number of Warrant Shares shall be recomputed accordingly as of the close of business on such record date and thereafter the 
Number of Warrant Shares shall be adjusted pursuant to this paragraph as of the time of actual payment of such dividends. Any 
adjustment pursuant to clause (ii), (iii) or (iv) of this paragraph shall become effective immediately after the effective date of 
such subdivision, combination or issuance.

(b) Pro Rata Distributions. If, on or after the Original Issue Date, the Company shall declare or make any 
dividend or other pro rata distribution of its assets (or rights to acquire its assets) to holders of shares of Common Stock, by way 
of return of capital or otherwise (including, without limitation, any distribution of cash, stock or other securities, property, 
options, evidence of indebtedness or any other assets by way of a dividend, spin off, reclassification, corporate rearrangement, 
scheme of arrangement or other similar transaction, but, for the avoidance of doubt, excluding any distribution of shares of 
Common Stock subject to Section 9(a),  any distribution of Purchase Rights (as defined below) subject to Section 9(c) and any 
Fundamental Transaction (as defined below) subject to Section 9(d)) (a “Distribution”) then, in each such case, the Holder shall 
be entitled to participate in such Distribution to the same extent that the Holder would have participated therein if the Holder had 
held the number of shares of Common Stock acquirable upon complete exercise of this Warrant (without regard to any 
limitations or restrictions on exercise of this Warrant, including without limitation, the Maximum Percentage (as defined below))
immediately before the date on which a record is taken for such Distribution, or, if no such record is taken, the date as of which 
the record holders of shares of Common Stock are to be determined for the participation in such Distribution; provided, that to 
the extent that the Holder’s right to participate in any such Distribution would result in the Holder 



 

 

and the other Attribution Parties exceeding the Maximum Percentage, then the Holder shall not be entitled to participate in such 
Distribution to such extent (and shall not be entitled to beneficial ownership of such shares of Common Stock as a result of such 
Distribution to such extent) and the portion of such Distribution shall be held in abeyance for the benefit of the Holder until such 
time or times as its right thereto would not result in the Holder and the other Attribution Parties exceeding the Maximum 
Percentage, at which time or times the Holder shall be granted such Distribution (and any Distributions declared or made on 
such initial Distribution or on any subsequent Distribution held similarly in abeyance) to the same extent as if there had been no 
such limitation.

(c) Purchase Rights. If at any time on or after the Original Issue Date, the Company grants, issues or sells any 
Options, Convertible Securities or rights to purchase stock, warrants, securities or other property, in each case pro rata to the 
record holders of any class of Common Stock (the “Purchase Rights”), then the Holder will be entitled to acquire, upon the 
terms applicable to such Purchase Rights, the aggregate Purchase Rights which the Holder could have acquired if the Holder had 
held the number of shares of Common Stock acquirable upon complete exercise of this Warrant (without regard to any 
limitations or restrictions on exercise of this Warrant, including without limitation, the Maximum Percentage) immediately 
before the date on which a record is taken for the grant, issuance or sale of such Purchase Rights, or, if no such record is taken, 
the date as of which the record holders of Common Stock are to be determined for the grant, issuance or sale of such Purchase 
Rights; provided, that to the extent that the Holder’s right to participate in any such Purchase Right would result in the Holder 
and the other Attribution Parties exceeding the Maximum Percentage, then the Holder shall not be entitled to participate in such 
Purchase Right to such extent (and shall not be entitled to beneficial ownership of such Common Stock as a result of such 
Purchase Right (and beneficial ownership) to such extent) and at the Holder’s election, in its sole discretion, either (1) such 
Purchase Right to such extent shall be held in abeyance for the benefit of the Holder until such time or times as its right thereto 
would not result in the Holder and the other Attribution Parties exceeding the Maximum Percentage, at which time or times the
Holder shall be granted such right (and any Purchase Right granted, issued or sold on such initial Purchase Right or on any 
subsequent Purchase Right to be held similarly in abeyance) to the same extent as if there had been no such limitation or (2) the 
Company shall offer the Holder the right upon exercise of such Purchase Right to acquire a security (e.g. a pre-funded warrant) 
that would not result in the Holder and the other Attribution Parties exceeding the Maximum Percentage but will otherwise to 
the extent possible have economic and other rights, preferences and privileges substantially consistent and on par with the 
securities or other property issuable upon exercise of the originally offered Purchase Rights). . As used in this Section 9(c), (i) 
“Options” means any rights, warrants or options to subscribe for or purchase shares of Common Stock or Convertible Securities 
and (ii) “Convertible Securities” mean any stock or securities (other than Options) directly or indirectly convertible into or 
exercisable or exchangeable for shares of Common Stock.

(d) Fundamental Transactions. If, at any time while this Warrant is outstanding (i) the Company effects any 
merger or consolidation of the Company with or into another Person, in which the Company is not the surviving entity or in 
which the stockholders of the Company immediately prior to such merger or consolidation do not own, directly or indirectly, at 
least 50% of the voting power of the surviving entity immediately after such merger or consolidation, (ii) the Company effects 
any sale to another Person of all or substantially all of its assets in one or a 



 

 

series of related transactions, (iii) pursuant to any tender offer or exchange offer (whether by the Company or another Person), 
holders of capital stock tender shares representing more than 50% of the voting power of the capital stock of the Company and 
the Company or such other Person, as applicable, accepts such tender for payment, (iv) the Company consummates a stock 
purchase agreement or other business combination (including, without limitation, a reorganization, recapitalization, spin-off or 
scheme of arrangement) with another Person whereby such other Person acquires more than 50% of the voting power of the 
capital stock of the Company (except for any such transaction in which the stockholders of the Company immediately prior to
such transaction maintain, in substantially the same proportions, the voting power of such Person immediately after the 
transaction) or (v) the Company effects any reclassification of the Common Stock or any compulsory share exchange pursuant to 
which the Common Stock is effectively converted into or exchanged for other securities, cash or property (other than as a result 
of a subdivision or combination of shares of Common Stock covered by Section 9(a) above) (in any such case, a “Fundamental 
Transaction”), then following such Fundamental Transaction the Holder shall have the right to receive, upon exercise of this 
Warrant, the same amount and kind of securities, cash or property as it would have been entitled to receive upon the occurrence 
of such Fundamental Transaction if it had been, immediately prior to such Fundamental Transaction, the holder of the number of 
Warrant Shares then issuable upon exercise in full of this Warrant (including any Distributions or Purchase Rights then held in 
abeyance pursuant to Sections 9(b) or 9(c) above) without regard to any limitations on exercise contained herein (the “Alternate 
Consideration”). The Company shall not effect any Fundamental Transaction in which the Company is not the surviving entity 
or the Alternate Consideration includes securities of another Person unless (i) the Alternate Consideration is solely cash and the 
Company provides for the simultaneous “cashless exercise” of this Warrant pursuant to Section 10 below or (ii) prior to or 
simultaneously with the consummation thereof, any successor to the Company, surviving entity or other Person (including any 
purchaser of assets of the Company) shall assume the obligation to deliver to the Holder such Alternate Consideration as, in 
accordance with the foregoing provisions, the Holder may be entitled to receive, and the other obligations under this Warrant. 
The provisions of this paragraph (d) shall similarly apply to subsequent transactions analogous to a Fundamental Transaction 
type.

(e) Number of Warrant Shares. Simultaneously with any adjustment to the Number of Warrant Shares 
pursuant to Section 9, the Exercise Price shall be increased or decreased proportionately, so that after such adjustment the 
aggregate Exercise Price payable hereunder for the increased or decreased Number of Warrant Shares shall be the same as the 
aggregate Exercise Price in effect immediately prior to such adjustment. Notwithstanding the foregoing, in no event may the 
Exercise Price be adjusted below the par value of the Common Stock then in effect.

(f) Calculations. All calculations under this Section 9 shall be made to the nearest one-tenth of one cent or 
the nearest share, as applicable.

(g) Notice of Adjustments. Upon the occurrence of each adjustment pursuant to this Section 9, the Company 
at its expense will, at the written request of the Holder, promptly compute such adjustment, in good faith, in accordance with the 
terms of this Warrant and prepare a certificate setting forth such adjustment, including a statement of the adjusted Exercise Price 
and adjusted number or type of Warrant Shares or other securities issuable upon exercise of this 



 

 

Warrant (as applicable), describing the transactions giving rise to such adjustments and showing in detail the facts upon which 
such adjustment is based. Upon written request, the Company will promptly deliver a copy of each such certificate to the Holder 
and to the Company’s transfer agent.

(h) Notice of Corporate Events. If, while this Warrant is outstanding, the Company (i) declares a dividend or 
any other distribution of cash, securities or other property in respect of its Common Stock, including, without limitation, any 
granting of rights or warrants to subscribe for or purchase any capital stock of the Company or any subsidiary, (ii) authorizes or 
approves, enters into any agreement contemplating or solicits stockholder approval for any Fundamental Transaction or (iii) 
authorizes the voluntary dissolution, liquidation or winding up of the affairs of the Company, then the Company shall deliver to 
the Holder a notice of such transaction at least ten days prior to the applicable record or effective date on which a Person would 
need to hold Common Stock in order to participate in or vote with respect to such transaction; provided, however, that the failure 
to deliver such notice or any defect therein shall not affect the validity of the corporate action required to be described in such 
notice. In addition, if while this Warrant is outstanding, the Company authorizes or approves, enters into any agreement
contemplating or solicits stockholder approval for any Fundamental Transaction contemplated by Section 9(d), other than a 
Fundamental Transaction under clause (iii) of Section 9(d), the Company shall deliver to the Holder a notice of such 
Fundamental Transaction at least 30 days prior to the date such Fundamental Transaction is consummated. Holder agrees to 
maintain any information disclosed pursuant to this Section 9(h) in confidence until such information is publicly available, and 
shall comply with applicable law with respect to trading in the Company’s securities following receipt of any such information.

	 10.	 Payment of Exercise Price. Notwithstanding anything contained herein to the
contrary, the Holder may, in its sole discretion, satisfy its obligation to pay the Exercise Price through a “cashless exercise”, in 
which event the Company shall issue to the Holder the number of Warrant Shares in an exchange of securities effected pursuant 
to Section 3(a)(9) of the Securities Act, determined as follows:

X = Y [(A-B)/A] 

where:

“X” equals the number of Warrant Shares to be issued to the Holder;

“Y” equals the total number of Warrant Shares with respect to which this Warrant is then being exercised;

“A” equals the Closing Sale Price of the shares of Common Stock (as reported by Bloomberg Financial 
Market) as of the Trading Day on the date immediately preceding the Exercise Date; and

“B” equals the Exercise Price then in effect for the applicable Warrant Shares at the time of such exercise.



 

 

For purposes of Rule 144 promulgated under the Securities Act, it is intended, understood and acknowledged that the Warrant 
Shares issued in a “cashless exercise” transaction shall be deemed to have been acquired by the Holder, and the holding period 
for the Warrant Shares shall be deemed to have commenced, on the Original Issue Date (provided that the Commission continues 
to take the position that such treatment is proper at the time of such exercise). In the event that a registration statement registering 
the issuance of Warrant Shares is, for any reason, not effective at the time of exercise of this Warrant, then this Warrant may only 
be exercised through a cashless exercise, as set forth in this Section 10. If the Warrant Shares are issued in such a cashless 
exercise, the Company acknowledges and agrees that, in accordance with Section 3(a)(9) of the Securities Act, the Exercise 
Shares issued in such exercise shall take on the registered characteristics of the Warrants being exercised and may be tacked on to 
the holding period of the Warrants being exercised. Except as set forth in Section 5(b) (Buy-in Remedy) and Section 12 (No 
Fractional Shares), in no event will the exercise of this Warrant be settled in cash.

	 11.	 Limitations on Exercise. 

(a)	 Notwithstanding anything to the contrary contained herein, the Company shall not effect the exercise of 
any portion of this Warrant, and the Holder of this Warrant shall not have the right to exercise any portion of the Warrant, and 
any such exercise shall be null and void ab initio and treated as if the exercise had not been made, to the extent that immediately 
prior to or following such exercise, the Holder, together with the Attribution Parties, beneficially owns or would beneficially own 
as determined in accordance with Section 13(d) of the Exchange Act and the rules promulgated thereunder, in excess of 9.99% 
(the “Maximum Percentage”) of the Common Stock that would be issued and outstanding following such exercise. For purposes 
of calculating beneficial ownership for determining whether the Maximum Percentage is or will be exceeded, the aggregate 
number of shares of Common Stock held and/or beneficially owned by the Holder together with the Attribution Parties, shall 
include the number of shares of Common Stock held and/or beneficially owned by the Holder together with the Attribution 
Parties plus the number of shares of Common Stock issuable upon exercise of the relevant Warrant with respect to which the 
determination is being made but shall exclude the number of shares of Common Stock which would be issuable upon (i) exercise 
of the remaining, unexercised Warrant held and/or beneficially owned by the Holder or the Attribution Parties and (ii) exercise or 
conversion of the unexercised or unconverted portion of any other securities of the Company held and/or beneficially owned by 
such Holder or any Attribution Party (including, without limitation, any convertible notes, convertible stock or warrants) that are 
subject to a limitation on conversion or exercise analogous to the limitation contained herein. For purposes of this Paragraph 
11(a), beneficial ownership of the Holder or the Attribution Parties shall, except as set forth in the immediately preceding 
sentence, be calculated and determined in accordance with Section 13(d) of the Exchange Act and the rules promulgated 
thereunder. For purposes of this Warrant, in determining the number of outstanding shares of Common Stock, a Holder of this 
Warrant may rely on the number of outstanding shares of Common Stock as reflected in (1) the Company’s most recent Form 10-
K, Form 10-Q, Current Report on Form 8-K or other public filing with the Securities and Exchange Commission, as the case may 
be, (2) a more recent public announcement by the Company or (3) any other notice by the Company or the Company’s transfer 
agent setting forth the number of shares of Common Stock outstanding (such issued and outstanding shares, the “Reported 
Outstanding Share Number”). For any reason at any time, upon the written or oral request of the Holder, the Company shall 
within one Trading Day confirm orally and in writing or 



 

 

by electronic mail to the Holder the number of shares of Common Stock then outstanding. The Holder shall disclose to the 
Company the number of shares of Common Stock that it, together with the Attribution Parties holds and/or beneficially owns and 
has the right to acquire through the exercise of derivative securities and any limitations on exercise or conversion analogous to 
the limitation contained herein contemporaneously or immediately prior to submitting an Exercise Notice for the relevant 
Warrant. If the Company receives an Exercise Notice from the Holder at a time when the actual number of outstanding shares of 
Common Stock is less than the Reported Outstanding Share Number, the Company shall (i) notify the Holder in writing of the 
number of shares of Common Stock then outstanding and, to the extent that such Exercise Notice would otherwise cause the 
Holder’s, together with the Attribution Parties’, beneficial ownership, as determined pursuant to this Section 11(a), to exceed the 
Maximum Percentage, the Holder must notify the Company of a reduced number of Warrant Shares to be purchased pursuant to 
such Exercise Notice (the number of shares by which such purchase is reduced, the “Reduction Shares”) and (ii) as soon as 
reasonably practicable, the Company shall return to the Holder any exercise price paid by the Holder for the Reduction Shares. In 
any case, the number of outstanding shares of Common Stock shall be determined after giving effect to the conversion or 
exercise of securities of the Company, including this Warrant, by the Holder and the Attribution Parties since the date as of which 
the Reported Outstanding Share Number was reported. In the event that the issuance of Common Stock to the Holder upon 
exercise of this Warrant results in the Holder, together with the Attribution Parties, being deemed to beneficially own, in the 
aggregate, more than the Maximum Percentage of the number of outstanding shares of Common Stock (as determined under 
Section 13(d) of the Exchange Act), the number of shares so issued by which the Holder’s, together with the Attribution Parties’, 
aggregate beneficial ownership exceeds the Maximum Percentage (the “Excess Shares”) shall be deemed null and void and shall 
be cancelled ab initio, and the Holder and/or the Attribution Parties shall not have the power to vote or to transfer the Excess 
Shares. As soon as reasonably practicable after the issuance of the Excess Shares has been deemed null and void, the Company 
shall return to the Holder the exercise price paid by the Holder for the Excess Shares. By written notice to the Company, a Holder 
of this Warrant may from time to time increase or decrease the Maximum Percentage to any other percentage not in excess of 
19.99% specified in such notice; provided that any increase in the Maximum Percentage will not be effective until the 61st day 
after such notice is delivered to the Company and shall not negatively affect any partial exercise effected prior to such change.

(b)	 This Section 11 shall not restrict the number of shares of Common Stock which a Holder or the Attribution 
Parties may receive or beneficially own in order to determine the amount of securities or other consideration that such Holder or 
the Attribution Parties may receive in the event of a Fundamental Transaction as contemplated in Section 9(c) of this Warrant. 
For purposes of clarity, the shares of Common Stock issuable pursuant to the terms of this Warrant in excess of the Maximum 
Percentage shall not be deemed to be beneficially owned by the Holder or the Attribution Parties for any purpose including for 
purposes of Section 13(d) of the Exchange Act and the rules promulgated thereunder or Section 16 of the Exchange Act and the 
rules promulgated thereunder, including Rule 16a-1(a)(1). No prior inability to exercise this Warrant pursuant to this paragraph 
shall have any effect on the applicability of the provisions of this paragraph with respect to any subsequent determination of 
exercisability. The provisions of this paragraph shall be construed and implemented in a manner otherwise than in strict
conformity with the terms of this Section 11 to the extent necessary to correct this paragraph or any portion of this paragraph 
which may be defective or inconsistent with the intended beneficial ownership 



 

 

limitation contained in this Section 11 or to make changes or supplements necessary or desirable to properly give effect to such 
limitation. The limitation contained in this paragraph may not be waived and shall apply to a successor holder of this Warrant.

12.No Fractional Shares. No fractional Warrant Shares will be issued in connection with any exercise of this Warrant. 
In lieu of any fractional shares that would otherwise be issuable, the number of Warrant Shares to be issued shall be rounded 
down to the next whole number and the Company shall pay the Holder in cash the fair market value (based on the Closing Sale 
Price) for any such fractional shares.

13.Notices. Any and all notices or other communications or deliveries hereunder (including, without limitation, any 
Exercise Notice) shall be in writing and shall be deemed given and effective on the earliest of (i) the date of transmission, if such 
notice or communication is delivered via e-mail prior to 5:30 P.M., New York City time, on a Trading Day, (ii) the next Trading 
Day after the date of transmission, if such notice or communication is delivered via e-mail on a day that is not a Trading Day or 
later than 5:30 P.M., New York City time, on any Trading Day, (iii) the Trading Day following the date of mailing, if sent by 
nationally recognized overnight courier service specifying next Trading Day delivery, or (iv) upon actual receipt by the Person to 
whom such notice is required to be given, if by hand delivery. The addresses and e-mail addresses for such communications shall 
be:

	 If to the Company: 

	 Korro Bio, Inc. 
	 60 First Street, 2nd Floor, Suite 250
	 Cambridge, MA 02141
	 Attention: General Counsel 
	 Telephone: (617) 468-1999
	 Email: equity@korrobio.com
 

If to the Holder, to its address or e-mail address set forth herein or on the books and records of the Company.
 
	 Or, in each of the above instances, to such other address or e-mail address as the recipient party has specified by written 
notice given to each other party at least five (5) days prior to the effectiveness of such change.

14.Warrant Agent. The Company shall initially serve as warrant agent under this Warrant. Upon ten (10) days’ notice 
to the Holder, the Company may appoint a new warrant agent. Any corporation into which the Company or any new warrant 
agent may be merged or any corporation resulting from any consolidation to which the Company or any new warrant agent shall 
be a party or any corporation to which the Company or any new warrant agent transfers substantially all of its corporate trust or 
shareholders services business shall be a successor warrant agent under this Warrant without any further act. Any such successor 
warrant agent shall promptly cause notice of its succession as warrant agent to be mailed (by first class mail, postage prepaid) to 
the Holder at the Holder’s last address as shown on the Warrant Register.



 

 

15.Miscellaneous.

(a) No Rights as a Stockholder. Except as otherwise set forth in this Warrant, the Holder, solely in such 
Person’s capacity as a holder of this Warrant, shall not be entitled to vote or receive dividends or be deemed the holder of share 
capital of the Company for any purpose, nor shall anything contained in this Warrant be construed to confer upon the Holder, 
solely in such Person’s capacity as the Holder of this Warrant, any of the rights of a stockholder of the Company or any right to 
vote, give or withhold consent to any corporate action (whether any reorganization, issue of stock, reclassification of stock, 
consolidation, merger, amalgamation, conveyance or otherwise), receive notice of meetings, receive dividends or subscription 
rights, or otherwise, prior to the issuance to the Holder of the Warrant Shares which such Person is then entitled to receive upon 
the due exercise of this Warrant. In addition, nothing contained in this Warrant shall be construed as imposing any liabilities on 
the Holder to purchase any securities (upon exercise of this Warrant or otherwise) or as a stockholder of the Company, whether 
such liabilities are asserted by the Company or by creditors of the Company.

(b) Further Assurances.  Except and to the extent as waived or consented to by the Holder, the Company shall 
not by any action, including, without limitation, amending its certificate or articles of incorporation or through any 
reorganization, transfer of assets, consolidation, merger, dissolution, issue or sale of securities or any other voluntary action, 
avoid or seek to avoid the observance or performance of any of the terms of this Warrant, but will at all times in good faith 
assist in the carrying out of all such terms and in the taking of all such actions as may be necessary or appropriate to protect the 
rights of Holder as set forth in this Warrant against impairment. Without limiting the generality of the foregoing, the Company
will (a) not increase the par value of any Warrant Shares above the amount payable therefor upon such exercise immediately 
prior to such increase in par value, (b) take all such action as may be necessary or appropriate in order that the Company may 
validly and legally issue fully paid and non-assessable Warrant Shares upon the exercise of this Warrant, and (c) use 
commercially reasonable efforts to obtain all such authorizations, exemptions or consents from any public regulatory body 
having jurisdiction thereof as may be necessary to enable the Company to perform its obligations under this Warrant. Before 
taking any action which would result in an adjustment in the number of Warrant Shares for which this Warrant is exercisable or 
in the Exercise Price, the Company shall obtain all such authorizations or exemptions thereof, or consents thereto, as may be 
necessary from any public regulatory body or bodies having jurisdiction thereof.

(c) Successors and Assigns. Subject to compliance with applicable securities laws, this Warrant may be 
assigned by the Holder. This Warrant may not be assigned by the Company without the written consent of the Holder, except to 
a successor in the event of a Fundamental Transaction. This Warrant shall be binding on and inure to the benefit of the Company 
and the Holder and their respective successors and assigns. Subject to the preceding sentence, nothing in this Warrant shall be 
construed to give to any Person other than the Company and the Holder any legal or equitable right, remedy or cause of action 
under this Warrant. 

(d) Amendment and Waiver. This Warrant may be amended only in writing signed by the Company and the 
Holder, or their successors and assigns. Except as otherwise provided herein, the Company may take any action herein 
prohibited, or omit to perform any act 



 

 

herein required to be performed by it, only if the Company has obtained the written consent of the Holder.

(e) Acceptance. Receipt of this Warrant by the Holder shall constitute acceptance of and agreement to all of 
the terms and conditions contained herein.

(f) Governing Law; Jurisdiction. ALL QUESTIONS CONCERNING THE CONSTRUCTION, VALIDITY, 
ENFORCEMENT AND INTERPRETATION OF THIS WARRANT SHALL BE GOVERNED BY AND CONSTRUED AND 
ENFORCED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT REGARD TO THE 
PRINCIPLES OF CONFLICTS OF LAW THEREOF. EACH OF THE COMPANY AND THE HOLDER HEREBY 
IRREVOCABLY SUBMITS TO THE EXCLUSIVE JURISDICTION OF THE STATE AND FEDERAL COURTS SITTING 
IN THE CITY OF NEW YORK, BOROUGH OF MANHATTAN, FOR THE ADJUDICATION OF ANY DISPUTE 
HEREUNDER OR IN CONNECTION HEREWITH OR WITH ANY TRANSACTION CONTEMPLATED HEREBY OR 
DISCUSSED HEREIN (INCLUDING WITH RESPECT TO THE ENFORCEMENT OF ANY OF THE TRANSACTION 
DOCUMENTS), AND HEREBY IRREVOCABLY WAIVES, AND AGREES NOT TO ASSERT IN ANY SUIT, ACTION 
OR PROCEEDING, ANY CLAIM THAT IT IS NOT PERSONALLY SUBJECT TO THE JURISDICTION OF ANY SUCH 
COURT. EACH OF THE COMPANY AND THE HOLDER HEREBY IRREVOCABLY WAIVES PERSONAL SERVICE OF 
PROCESS AND CONSENTS TO PROCESS BEING SERVED IN ANY SUCH SUIT, ACTION OR PROCEEDING BY 
MAILING A COPY THEREOF VIA REGISTERED OR CERTIFIED MAIL OR OVERNIGHT DELIVERY (WITH 
EVIDENCE OF DELIVERY) TO SUCH PERSON AT THE ADDRESS IN EFFECT FOR NOTICES TO IT AND AGREES 
THAT SUCH SERVICE SHALL CONSTITUTE GOOD AND SUFFICIENT SERVICE OF PROCESS AND NOTICE 
THEREOF. NOTHING CONTAINED HEREIN SHALL BE DEEMED TO LIMIT IN ANY WAY ANY RIGHT TO SERVE 
PROCESS IN ANY MANNER PERMITTED BY LAW. EACH OF THE COMPANY AND THE HOLDER HEREBY
WAIVES ALL RIGHTS TO A TRIAL BY JURY.

(g) Headings. The headings herein are for convenience only, do not constitute a part of this Warrant and shall 
not be deemed to limit or affect any of the provisions hereof.

(h)    Severability. If any part or provision of this Warrant is held unenforceable or in conflict with the 
applicable laws or regulations of any jurisdiction, the invalid or unenforceable part or provisions shall be replaced with a 
provision which accomplishes, to the extent possible, the original business purpose of such part or provision in a valid and 
enforceable manner, and the remainder of this Warrant shall remain binding upon the parties hereto.

 
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

 



 

 

IN WITNESS WHEREOF, the Company has caused this Warrant to be duly executed by its authorized officer as of the 
date first indicated above.

KORRO BIO, INC.

By:
Name:
Title:

SCHEDULE 1 

FORM OF EXERCISE NOTICE 

[To be executed by the Holder to purchase shares of Common Stock under the Warrant] 

Ladies and Gentlemen: 

(1) The undersigned is the Holder of Warrant No. __ (the “Warrant”) issued by Korro Bio, Inc., a Delaware corporation (the “Company”). Capitalized 
terms used herein and not otherwise defined herein have the respective meanings set forth in the Warrant. 

(2) The undersigned hereby exercises its right to purchase _____ Warrant Shares pursuant to the Warrant. 

(3) The Holder intends that payment of the Exercise Price shall be made as (check one): 
 

 ☐ Cash Exercise 
 

 ☐ “Cashless Exercise” under Section 10 of the Warrant 

(4) If the Holder has elected a Cash Exercise, the Holder shall pay the sum of $ _____ in immediately available funds to the Company in accordance with 
the terms of the Warrant. 

(5) Pursuant to this Exercise Notice, the Company shall deliver to the Holder Warrant Shares determined in accordance with the terms of the Warrant. The 
Warrant Shares shall be delivered (check one):
 

 ☐ to the following DWAC Account Number: _______________________________

  ☐ in book-entry form via a direct registration system

  ☐ in restricted book-entry form in the Company’s share register

(6) By its delivery of this Exercise Notice, the undersigned represents and warrants to the Company that in giving effect to the exercise evidenced hereby 
the Holder (i) the Holder is an “accredited investor” as defined in Regulation D promulgated under the Securities Act of 1933, as amended and (ii) will not 
beneficially own in excess of the number of shares of Common Stock (as determined in accordance with Section 13(d) of the Securities Exchange Act of 
1934, as amended) permitted to be owned under Section 11(a) of the Warrant to which this notice relates. 

 
    
Dated:   

   



 

 

Name of Holder:   

   

By:   

Name:   

Title:   

 

 

(Signature must conform in all respects to name of Holder as specified on the face of the Warrant)



Exhibit 10.1
 

     
 
 

August 5, 2026
 	
Korro Bio, Inc.
60 First Street, 2nd Floor, Suite 250
Cambridge, Massachusetts 02141
 

Re:	 Warrant Exchange Agreement
 
Ladies and Gentlemen:
 

This letter agreement (the “Agreement”) confirms the agreement of Korro Bio, Inc., a Delaware corporation (the “Company”), and the 
holders of the number of shares of the Company’s Common Stock, par value $0.001 per share (the “Common Stock”), listed on Schedule I 
attached hereto (the “Stockholders”), pursuant to which (i) the Stockholders have agreed to surrender an aggregate of 1,000,000 shares (the 
“Shares”) of Common Stock beneficially owned by the Stockholders for no consideration and (ii) the Company has agreed to issue one or 
more pre-funded warrants in the form attached hereto as Exhibit A (each a “Warrant”) to purchase an aggregate of 1,000,000 shares of 
Common Stock (the “Warrant Shares”) on the terms specified below.
 
 In consideration of the foregoing, the Company and the Stockholders agree as follows:
 
1) No later than the close of business on August [6], 2026, or such other date as mutually agreed upon by the parties of this Agreement (the 

“Closing Date”), and subject to the satisfaction or waiver of the conditions set forth herein, (i) the Stockholders shall surrender the 
Shares for no consideration (the “Surrender”) and (ii) the Company shall issue the Warrants (the “Warrant Issuance” and together with 
the Surrender, the “Exchange”) in the respective amounts listed on Schedule I. The Exchange shall be consummated pursuant to Section 
3(a)(9) of the Securities Act of 1933, as amended (the “Securities Act”). On or prior to the Closing Date: (a) the Company and the 
Stockholders shall jointly and irrevocably instruct Computershare Trust Company, N.A. (the “Transfer Agent”) to retire, cancel or re-
register such Shares in the name of the Company; and (b) the Company shall issue and deliver to the Stockholders the Warrants 
exercisable for the Warrant Shares, in the amounts and in the names set forth on Schedule I and shall instruct the Transfer Agent to 
reserve 1,000,000 shares of Common Stock, issuable upon the exercise of the Warrants.
 

2) The Company represents and warrants to each Stockholder as follows:
 

a) Neither the Company nor any of its affiliates nor any person acting on behalf of or for the benefit of any of the forgoing, has paid or 
given, or agreed to pay or give, directly or indirectly, any commission or other remuneration (within the meaning of Section 3(a)(9) 
of the Securities Act and the rules and regulations of the U.S. Securities and Exchange Commission (the “Commission”) 
promulgated thereunder) for soliciting the Exchange. Assuming the representations and warranties of the Stockholders contained 
herein are true and complete, the Exchange will qualify for the registration exemption contained in Section 3(a)(9) of the Securities 
Act.
 

b) The Company has the requisite corporate power and authority and power to enter into this Agreement and to consummate the 
Exchange, and such transactions shall not contravene any contractual, regulatory, statutory or other obligation or restriction 
applicable to the Company.
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c) It has reserved a sufficient number of shares of Common Stock as may be necessary to fully permit the exercise of the Warrants as 
of the date of issuance and the issuance of the Warrant Shares, without regard to any adjustment provisions or beneficial ownership 
limits set forth in the Warrants.
 

3) Each Stockholder, as to itself only, represents and warrants to the Company as follows:
 
a) It has the requisite power and authority to enter into this Agreement and consummate the Exchange and such transactions will not 

contravene any contractual, regulatory, statutory or other obligation or restriction applicable to such Stockholder.
 

b) It is the record and beneficial owner of, and has valid and marketable title to, the Shares being surrendered for no consideration by it 
pursuant to this Agreement, free and clear of any lien, pledge, restriction or other encumbrance (other than restrictions arising 
pursuant to applicable securities laws), and has the absolute and unrestricted right, power and capacity to surrender the Shares being 
surrendered for no consideration by it pursuant to this Agreement, free and clear of any lien, pledge, restriction or other 
encumbrance. It is not a party to or bound by, and the Shares being surrendered for no consideration by it pursuant to this 
Agreement are not subject to, any agreement, understanding or other arrangement (i) granting any option, warrant or right of first 
refusal with respect to such Shares to any person, (ii) restricting its right to surrender such Shares for no consideration as 
contemplated by this Agreement, or (iii) restricting any other of its rights with respect to such Shares, and it has received no 
consideration for the surrender of the Shares.
 

c) Neither it nor any of its affiliates nor any person acting on behalf of or for the benefit of any of the forgoing, has paid or given, or 
agreed to pay or give, directly or indirectly, any commission or other remuneration (within the meaning of Section 3(a)(9) and the 
rules and regulations of the Commission promulgated thereunder) for soliciting the Exchange.
 

d) Such Stockholder can bear the economic risk of the Exchange and has such knowledge and experience in financial and business 
matters that it is capable of evaluating the merits and risks of the Exchange and any subsequent exercise of the Warrants, and upon 
exercise, any subsequent sales of the Warrant Shares. Such Stockholder is an accredited investor as defined in Rule 501(a) of 
Regulation D promulgated under the Securities Act.
 

e) It understands that no public market currently exists for the Warrants.
 

4) Each of the Company and the Stockholders is liable for, and will pay, its own expenses incurred in connection with the negotiation, 
preparation, execution and delivery of this Agreement, including, without limitation, attorneys’ and consultants’ fees and expenses.
 

5) The Company and the Stockholders shall execute and/or deliver such other documents and agreements as are customary and reasonably 
necessary to effectuate the Surrender and the Warrant Issuance, including, at the request of the Company or the Transfer Agent, 
executed stock powers or share transfer forms in customary form.

 
6) This Agreement, and any action or proceeding arising out of or relating to this Agreement, shall be exclusively governed by the laws of 

the State of New York.
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7) In the event that any part of this Agreement is declared by any court or other judicial or administrative body to be null, void or 
unenforceable, said provision shall survive to the extent it is not so declared, and all of the other provisions of this Agreement shall 
remain in full force and effect. In such an event, the Stockholders and the Company shall endeavor in good faith negotiations to modify 
this Agreement so as to affect the original intent of the parties as closely as possible.

 
8) This Agreement may be executed in two or more counterparts, each of which shall be deemed an original, but all of which together shall 

constitute one and the same instrument.  Delivery of an executed Agreement by one party to the other may be made by facsimile, 
electronic mail (including any electronic signature covered by the U.S. federal ESIGN Act of 2000, Uniform Electronic Transactions 
Act, the Electronic Signatures and Records Act or other applicable law, e.g., www.docusign.com) or other transmission method and any 
counterpart so delivered shall be deemed to have been duly and validly delivered and be valid and effective for all purposes.

 
 

[SIGNATURE PAGE FOLLOWS] 
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Please sign to acknowledge agreement with the above terms and return to the undersigned.
 
 Stockholder:
   
  VENROCK HEALTHCARE CAPITAL PARTNERS EG, L.P. 

 
By:  VHCP Management EG, LLC, its general partner
 

 
  By: /s/ Sherman Souther
  Name:

Sherman Souther
  Title: Authorized Signatory
     
  Tax ID:  
  Address:  
     

Signature Page to Warrant Exchange Agreement
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Please sign to acknowledge agreement with the above terms and return to the undersigned.
 
 Stockholder:
   
  VENROCK HEALTHCARE CAPITAL PARTNERS III, L.P.

 
By:  VHCP Management III, LLC, its general partner
By:  Venrock Adviser, LLC, its manager
 

 
  By: /s/ Sherman Souther
  Name: Sherman Souther
  Title: Authorized Signatory
     
  Tax ID:  
  Address:  
     

Signature Page to Warrant Exchange Agreement
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Please sign to acknowledge agreement with the above terms and return to the undersigned.
 
 Stockholder:
   
  VHCP CO-INVESTMENT HOLDINGS III, LLC

 
By:  VHCP Management III, LLC, its manager
By:  Venrock Adviser, LLC, its manager
 

 
  By: /s/ Sherman Souther
  Name: Sherman Souther
  Title: Authorized Signatory
     
  Tax ID:  
  Address:  
     

Signature Page to Warrant Exchange Agreement
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Acknowledged and agreed to:
 
KORRO BIO, INC.  
     
By: /s/ Ram Aiyar  
Name: Ram Aiyar  
Title: President and Chief Executive Officer and Interim Chief 

Financial Officer
 

 

Signature Page to Warrant Exchange Agreement
 
 



	
 

     
 
 

SCHEDULE I
 
 
 



	
 

     
 
 

EXHIBIT A
 

FORM OF PRE-FUNDED WARRANT TO PURCHASE COMMON STOCK
 

 



Exhibit 99.1

 
Korro Reports Second Quarter 2026 Financial Results and Provides Corporate 

Update 
— KRRO-121, a potential first-in-class transformational treatment for hyperammonemia, remains on track to commence first-

in-human clinical trial in second half of 2026
   

—
 

Received Orphan Drug Designation from the European Medicines Agency (EMA) for KRRO-121 for patients with urea 
cycle disorders (UCDs)

   

— Nominated KRRO-111 as development candidate for the treatment of Alpha-1 Antitrypsin Deficiency (AATD); potential 
best-in-class therapeutic delivered subcutaneously (GalNAc-conjugated oligonucleotide) for a debilitating genetic condition 
impacting both the liver and lungs

   

— Ended second quarter 2026 with $137.9 million in cash, cash equivalents and marketable securities; provides sufficient 
resources to achieve value inflection points for multiple RNA editing programs including clinical data for KRRO-121 and 
KRRO-111; cash runway into the second half of 2028

 
CAMBRIDGE, Mass., August 6, 2026 – Korro Bio, Inc. (Korro) (Nasdaq: KRRO), a biopharmaceutical company leveraging a 
novel oligonucleotide promoted editing of RNA (OPERA®) platform to develop a new class of genetic medicines for rare and 
highly prevalent diseases, today reported results for the second quarter ended June 30, 2026, and provided a corporate update.
 
"The second quarter reflected the compounding payoff of a strategy we've been executing over several years," commented Ram 
Aiyar, Ph.D., Chief Executive Officer and President of Korro Bio. "Adding KRRO-111 for AATD and being on track to add a third 
GalNAc-conjugated program this year is testament to the evolution of OPERA, our proprietary RNA editing platform to more 
efficiently nominate therapeutic candidates. Moving forward our focus remains steadfast on executing our clinical and corporate 
growth strategy to bring transformational therapeutics to patients suffering from debilitating diseases."
 
Second Quarter 2026 Highlights and Recent Developments

• Received Orphan Drug Designation from the EMA for KRRO-121 for patients with UCDs

• Continued preparations to obtain regulatory approvals for KRRO-121 in the second half of 2026 to commence its 
clinical development program

• Enhanced pipeline with addition of KRRO-111, a potential best-in-class treatment for AATD

o Proprietary GalNAc-conjugated RNA-editing oligonucleotide (REO) delivered subcutaneously to the liver cells, 
where it is engineered to co-opt the hepatocytes’ endogenous Adenosine Deaminase Acting on RNA (ADAR) 
enzyme and repair a pathogenic single nucleotide variant (SNV) on alpha-1 antitrypsin (AAT) mRNA to restore 
production of normal AAT protein



 

o Demonstrated over 90% editing of SERPINA1 transcript in vivo translating into approximately 90% repaired 
functional AAT protein in plasma in a mouse model of AATD

o Demonstrated an unprecedented reduction of non-inclusion Z-AAT by approximately 95% and a reduction in 
pre-existing aggregates by approximately 62% at day 28 with RNA editing in a mouse model of AATD

o Pre-clinical data supports the potential for repeat dose therapy with KRRO-111 to achieve the functional 
equivalence of a DNA modifying therapy without off-target bystander effects 

• Continued to refine the potency of Korro’s REOs by making improvements to its oligonucleotide chemistry that boost 
the efficiency of its proprietary OPERA platform

• Multiple oral and poster presentations at the American Society of Gene and Cell Therapy 29th Annual Meeting (ASGCT) 
featuring Korro’s OPERA platform, KRRO-121 and KRRO-111

o Poster title: Novel triplet chemistries informed by structural biology expand OPERA platform capabilities

o Oral presentation title: KRRO-121, a GalNAc-conjugated oligonucleotide modulating glutamine synthetase, 
demonstrates robust ammonia clearance and potential to treat hyperammonemia in preclinical model systems

o Oral presentation title: A GalNAc-conjugated RNA editing oligonucleotide achieves >90% editing of pathogenic 
SERPINA1 transcripts, restoring Alpha-1 Antitrypsin function in AATD models

o Poster title: RNA Editing of TARDBP reduces TDP-43 aggregation while restoring its nuclear localization and 
splicing function in ALS disease models

• Participated in leading healthcare dedicated investor conferences and scientific forums

o HCW 4th Annual BioConnect Nasdaq Investor Conference

o 2026 RBC Capital Markets Global Healthcare Conference

o 2026 Jefferies Global Healthcare Conference

o American Society of Gene and Cell Therapy 29th Annual Meeting (ASGCT)

o Tides USA 2026: Oligonucleotide and Peptide Therapeutic Conference

o EASL Congress 2026

o 2026 National Urea Cycle Disorders Foundation (NUCDF) Annual Family Conference
 

Upcoming 2026 Milestones

• Regulatory approval for KRRO-121 to initiate clinical trials in the second half of 2026

• Nominate development candidate for a third GalNAc-conjugated program in the second half of 2026
 



 

Upcoming Scientific and Investor Conferences

• Society for the Study of Inborn Errors of Metabolism (SSIEM) Annual Symposium, August 25-28

• The XXVI International Round Table (IRT) on Nucleosides, Nucleotides and Nucleic Acids, August 25-28

• Cantor Global Healthcare Conference 2026, September 9-11

• Citi’s 2026 Biopharma Back to School Conference, September 9-10
 
Second Quarter 2026 Financial Results

Cash Position: Cash, cash equivalents and marketable securities were $137.9 million as of June 30, 2026, compared to $85.2 
million as of December 31, 2025. Korro expects its cash, cash equivalents and marketable securities as of June 30, 2026 will 
fund operating expenses and capital expenditure requirements into the second half of 2028.

Collaboration Revenue: There was no collaboration revenue for the three months ended June 30, 2026, as compared to $1.5 
million of collaboration revenue for the three months ended June 30, 2025. The decrease was due to the agreed 12-month 
pause of the collaboration agreement with Novo Nordisk in November 2025. 

Research and Development (R&D) Expenses: R&D expenses were $13.6 million for the three months ended June 30, 2026, as 
compared to $20.1 million for the three months ended June 30, 2025. The decrease was driven primarily by decreases in 
KRRO-110 external expenses, personnel expenses and other research and pre-development candidate expenses, partially 
offset by an increase in KRRO-121 and KRRO-111 external expenses.

General and Administrative (G&A) Expenses: G&A expenses were $6.5 million for the three months ended June 30, 2026, as 
compared to $7.3 million for the three months ended June 30, 2025. The decrease was primarily due to a decrease in 
information technology expenses, facilities expenses and professional service fees, partially offset by an increase in personnel 
expenses mainly due to increased stock-based compensation costs.

Net Loss: Korro’s net loss was $18.9 million for the three months ended June 30, 2026, as compared to $25.8 million for the 
three months ended June 30, 2025.

 
About Korro

Korro is a biopharmaceutical company leveraging a novel oligonucleotide promoted editing of RNA (OPERA®) platform to 
develop a new class of genetic medicines for rare and highly prevalent diseases. OPERA provides precise, tissue-directed 
delivery of RNA-editing oligonucleotides (REOs) that modify the targeted native mRNA transcript to repair or form a de-novo 
protein with enhanced functionality. The platform combines a suite of capabilities consisting of sophisticated knowledge of 
transcription biology through ADAR proteins (Adenosine Deaminases Acting on RNA), machine learning optimization of REOs, 
linker chemistry expertise, along with use of a highly targeted tissue-specific delivery methodology.  As such, the OPERA 
platform has enabled Korro to generate and advance a portfolio of differentiated programs that are designed to harness the 
body’s natural RNA editing process, providing precise yet transient single base edits to produce therapeutic proteins with 
augmented activity versus its endogenous counterpart. By editing RNA instead of DNA, Korro is expanding the reach of genetic 
medicines by 



 

delivering additional precision and tunability, which has the potential for increased specificity and improved long-term tolerability. 
Using an REO-based approach, Korro expects to bring its medicines to patients by leveraging its proprietary OPERA platform 
with precedented delivery modalities, including N-acetylgalactosamine (GalNAc) conjugated for delivery for subcutaneous 
administration, manufacturing know-how, and established regulatory pathways of approved oligonucleotide medicines. Korro is 
based in Cambridge, Massachusetts. For more information, visit korrobio.com.
 
Korro intends to use its Investor Relations website, LinkedIn, and X (Twitter) as means of disclosing material nonpublic 
information and for complying with its disclosure obligations under Regulation FD. Accordingly, investors should monitor Korro’s 
Investor Relations website and follow @KorroBio on LinkedIn, and X (Twitter), in addition to following Korro’s press releases, 
SEC filings, public conference calls, presentations, and webcasts.
 
About Hyperammonemia

Hyperammonemia, the dangerous accumulation of ammonia in the blood, manifests across multiple indications, including urea 
cycle disorders (UCDs) and hepatic encephalopathy (HE). UCDs are rare inborn errors of metabolism involving deficiencies of 
enzymes required for ureagenesis, the process of converting ammonia to urea for excretion. The absence or deficiency of any of 
the seven urea cycle enzymes can result in hyperammonemia and an increased risk of hyperammonemic crises (HACs), which 
can result in severe and permanent neurological symptoms, coma, and death. HE is a neuropsychiatric complication of liver 
disease characterized by cognitive dysfunction and altered consciousness. HE is primarily caused by the liver’s inability to 
adequately detoxify ammonia, typically occurring in patients with liver cirrhosis compromising their urea cycle. This leads to 
ammonia accumulating in the bloodstream and crossing the blood-brain barrier, causing brain dysfunction that ranges from 
subtle cognitive impairment to severe confusion and coma.
 
About KRRO-121

KRRO-121 is a GalNAc-conjugated RNA editing oligonucleotide (REO) for the potential treatment of hyperammonemia in 
patients with UCDs of any mutational background as well as patients with HE. Utilizing Korro’s proprietary OPERA® platform, 
KRRO-121 is designed to obviate the need for a functional urea cycle and instead generate a stabilized, de novo glutamine 
synthetase (GS) protein, a critical enzyme in an alternate pathway involved in ammonia clearance. This synthetic rescue 
approach is designed to augment ammonia clearance in hyperammonemia-driven diseases such as UCDs and HE. Korro’s 
preclinical data support the potential for KRRO-121 to be a pan-UCD treatment that may control ammonia levels, along with the 
potential to enable diet liberalization, reduce dependence on nitrogen scavengers, and lower the risk of HACs. KRRO-121 also 
has the potential to enhance ammonia control in HE patients, which may reduce the risk of recurrent HE episodes. KRRO-121 
may offer infrequent subcutaneous dosing, which, if confirmed in clinical studies, could offer significant improvement over 
current treatments that require multiple daily doses. KRRO-121 has the potential to be a differentiated, first-in-class, disease-
modifying therapy for both UCD and HE. 

About Alpha-1 Antitrypsin Deficiency (AATD)

AATD is a genetic disorder most commonly caused by a single missense mutation (G-to-A) in the SERPINA1 gene coding for 
protein alpha-1 antitrypsin. Affected adults experience pulmonary emphysema and/or hepatic cirrhosis, as well as end organ 
manifestations. Greater than 95% of severe clinical cases of AATD are homozygous for the PiZ mutation (known as the PiZZ 
genotype). Additionally, there are an estimated 



 

3.4 million individuals globally with AATD-deficient heterozygous allele combinations. The only current FDA-approved treatment 
for AATD is augmentation therapy, a once-weekly infusion of pooled human plasma-derived AAT protein, which does not 
adequately address the manifestations of AATD.

About KRRO-111

KRRO-111 is a proprietary GalNAc-conjugated RNA-editing oligonucleotide (REO) that is delivered subcutaneously to the liver 
cells, where it is engineered to co-opt the hepatocytes’ endogenous Adenosine Deaminase Acting on RNA (ADAR) enzyme and 
repair a pathogenic single nucleotide variant (SNV) on AAT mRNA to restore production of normal alpha-1 antitrypsin (AAT) 
protein. This therapeutic profile and titratable dosing position the compound as a potential best-in-class candidate. In preclinical 
studies, KRRO-111 demonstrated best-in-class RNA editing where over 90% of the AAT transcripts in the liver cells have been 
corrected, translating into approximately 90% M-AAT protein. In a repeat-dose study, KRRO-111 was administered to PiZZ mice 
with a loading phase followed by dosing once every two weeks. KRRO-111 nearly eliminated active Z protein production, 
reducing non-inclusion Z-AAT by approximately 95% versus vehicle at both days 28 and 56, reflecting near-complete cessation 
of Z protein synthesis across the hepatocyte population. Pre-existing aggregates were progressively cleared, with inclusion-
associated Z-AAT significantly reduced by approximately 62% at day 28, consistent with autophagic clearance of accumulated 
protein following successful editing. By simultaneously increasing circulating M-AAT protein and decreasing pathogenic Z-AAT 
aggregates in the lung, KRRO-111 has the potential to be the best-in-disease agent, improving both lung and liver 
manifestations of the disease.

Forward-Looking Statements

Certain statements in this press release may constitute “forward-looking statements” within the meaning of the Private Securities 
Litigation Reform Act of 1995, as amended. Forward-looking statements include, but are not limited to, express or implied 
statements regarding expectations, hopes, beliefs, intentions or strategies of Korro regarding the future including, without 
limitation, express or implied statements regarding: the timing of regulatory approval for KRRO-121 to commence a clinical trial; 
the potential and market opportunity for, KRRO-121 and KRRO-111; timing of announcing a development candidate for a third 
GalNAc-conjugated program; Korro’s cash runway and financial resources; the therapeutic potential of the OPERA platform; 
reaching clinical milestones across multiple programs; and the possibility of achieving functional equivalent of DNA modification; 
among others. In addition, any statements that refer to projections, forecasts, or other characterizations of future events or 
circumstances, including any underlying assumptions, are forward-looking statements. The words “anticipate,” “believe,” 
“continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” 
“strive,” “would,” “aim,” “target,” “commit,” and similar expressions may identify forward-looking statements, but the absence of 
these words does not mean that statement is not forward looking. Forward-looking statements are based on current 
expectations and assumptions that, while considered reasonable are inherently uncertain. New risks and uncertainties may 
emerge from time to time, and it is not possible to predict all risks and uncertainties. Factors that may cause actual results to
differ materially from current expectations include, but are not limited to, various factors beyond management’s control including 
risks associated with pre-clinical studies and conducting clinical trials; risks associated with validating in clinical trials 
observations from pre-clinical studies; risks associated with collaborating with third parties; other risks associated with protecting 
intellectual property; as well as risks associated with general economic conditions; and other risks and uncertainties indicated 
from time to time in Korro’s filings with the Securities and Exchange Commission (SEC), including Part II Item 1A. “Risk Factors” 
in Korro’s Quarterly Report on Form 10-Q filed with the SEC on the date hereof, as such may be amended or supplemented by 
its other filings with the SEC. Nothing in this press release should 



 

be regarded as a representation by any person that the forward-looking statements set forth herein will be achieved or that any 
of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on 
forward-looking statements in this press release, which speak only as of the date they are made and are qualified in their 
entirety by reference to the cautionary statements herein. Except as required by law, Korro does not undertake or accept any 
duty to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or in 
the events, conditions or circumstances on which any such statement is based. This press release does not purport to 
summarize all of the conditions, risks and other attributes of an investment in Korro.
 
Korro Bio Contact Information  

Investor & Media Contact  
Malini Chatterjee, Ph.D
Blueprint Life Science Group
mchatterjee@bplifescience.com or ir@korrobio.com
917.330.4269
 



 

Korro Bio, Inc.
 Condensed Consolidated Statements of Operations and Comprehensive Loss

(in thousands, except share and per share amounts)
(unaudited)

 
 

   Three Months Ended June 30, Six Months Ended June 30,  
   2026     2025     2026     2025  

Revenue:                       
Collaboration revenue   $ —    $ 1,460    $ —    $ 4,010 

Operating expenses:                       
Research and development     13,588     20,135     26,539      39,874 
General and administrative     6,522     7,294     14,007      15,125 
Restructuring charge     —     1,233     —      1,233 

Total operating expenses     20,110     28,662     40,546      56,232 
Loss from operations     (20,110)    (27,202)    (40,546)     (52,222)
Other income:                       

Other income, net     1,302     1,433     2,208      3,066 
Total other income, net     1,302     1,433     2,208      3,066 

Loss before provision for income taxes     (18,808)    (25,769)    (38,338)     (49,156)
Provision for income taxes     (108)    (1)    (203)     (1)
Net loss   $ (18,916)  $ (25,770)  $ (38,541)   $ (49,157)
Other comprehensive income:                       
Unrealized loss on available-for-sale marketable securities     (203)    (74)    (427)     (77)
Foreign currency translation adjustments, net     9     (13)    26      (14)
Comprehensive loss   $ (19,110)  $ (25,857)  $ (38,942)   $ (49,248)
Net loss per share, basic and diluted   $ (1.07)  $ (2.74)  $ (2.64)   $ (5.24)
Weighted-average shares used in computing net loss per share, basic 
and diluted     17,618,441     9,390,542     14,625,208      9,386,597 
 

 



 

Korro Bio, Inc.
Selected Condensed Consolidated Balance Sheet Data

(in thousands)
(unaudited)

 

   
June 30,

2026    
December 31,

2025  
Cash, cash equivalents and marketable securities   $ 137,921    $ 85,187 
Working capital     108,003      70,435 
Total assets     163,446      113,506 
Total liabilities     60,220      62,067 
Total stockholders' equity     103,226      51,439 
             
(1)   Working capital is defined as current assets less current liabilities.            
 

(1)




